Next F. P. A. Conference Let’s Go to Genoa 
Tuesday, February 14th, at 4 P. M. THE PRESIDENT, February 9, 1922. 
Waldorf Astoria White House, Washington, D. C. 

This Association most earnestly advocates full 
participation by our government in the economic 
conference soon to be held at Genoa, and that it 
announce its purpose to insist upon steps being 
taken there looking towards the prompt and 
drastic reduction of the armies in Europe, the 
balancing of budgets and the settlement of the 
reparations problem on a_ permanent basis. 
What Do You Know About China and Japan? Mere diplomatic representation would not be 

What are the problems in China? Why is enough. Our government's delegation should, 
Japan regarded as the chief sinner in Asia? we believe, include representatives of our chief 
Why is the responsibility for peaceful relations economic interests farming, labor, manufacture, 
in the Pacific generally considered to fall on this export and capital. 
country? These and many other important ques- James G. McDona.p, Chairman, 
tions are answered in The Far East, a manual FOREIGN PoLicy AssociaTION. 
for study groups with maps and bibliography, Support Senator Lodge 
published by the New York Council for Limita- February 8, 1922 
tion of Armament, 6 East 45th Street, New York. y% p 


FEBRUARY 10, 1922 


Subject: China and the Washington Conference 
Under the direction of Mr. James G. McDona.p, 
with the co-operation of Mr. NATHANIEL PEFFER, 
resident in China 1916-1921, correspondent in 
Pekin of New York Tribune, editor of the Amer- 
ican newspaper in Shanghai, correspondent of 
The Nation at the Washington Conference. 


Garpiner, Treasurer 


Y., under the Act of March 3, 1879, 


Rosert H. 


3 West 29th Street, New York, N. Y. 


AN, Secretary 


Hon. Henry Casor Lopce, 
Announcement Senate Office Building, Washington, D. C. 


The F. P. A. announces that Mr. Bruce Bliven We heartily commend the resolution intro- 
has been elected a member of the Executive duced by you in the Senate yesterday “to save 
Committee. Austria from collapse” by the extension for 

. . twenty-five years of the payment of Austria’s 
Delighted to Join debts to the United States Grain Corporation, so 

“I am enclosing check to cover my member- that the credit realized may be used as a basis 
ship dues and I wish to thank you for asking of a new national loan. We hope that prompt 
me to become a member . .. The manner in and favorable action will be taken by Congress. 
which you handled the Astor Hotel luncheon Such American co-operation will do much to 
{The Washington Conference and the Far East] remove the chief obstacle to Austria’s rehabili- 
and the character of the communications | have tation. We are urging our members to support 
received from you have impressed me favorably. vigorously your resolution. 

I want to congratulate you upon the good work James G. McDona.p, Chairman, 
you are doing. I am delighted to join and keep ForeIcN Poicy ASSOCIATION. 
in touch with your work.” 

—Jupce L. R. Wirtey. 
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Josern Repuicu, Professor of Admin- 


Should Our Government Participate ? 
istrative Law University of Vienna and late Minister of 


Genoa Conjerence: 
D. CRAVATH. 
Members 


delivering the Lowell 
Mr. Norman H. Davis, former Under Secretary of 
$2; 


This action of Senator Lodge follows closely 
the suggestion which the F. P. A. has been urg- 

Checks should be made payable to Ropent H. GARDINER, ing upon the Administration and Congress for 
Treasurer, 3 West 29th Street, New York City. many weeks. Time is the essence of the matter. 


Cs ee Write your Congressman and Senators. 
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FRANCE AND THE EUROPEAN SETTLEMENT 
A Basis of Discussion Suggested at the F. P. A. Luncheon on February 4, 1922 
R. WALTER LIPPMANN concluded his remarks as follows: 


*“T am going to abuse the privilege of being the first speaker by suggesting in an extremely ten- 
ithe lt te e tp yg “I ig Ny ; Pe 
tative fashion what seems to me a possible basis of discussion as to the main principles on which 

people in all countries might agree to make a settlement in Europe. 


I should begin with a preamble containing a sentence from an editorial in the London Economist 
of January 14th. It is this: ‘An understanding between the Allies and Germany on economic and 
political matters is urgent, but for Britain the only road to Berlin lies through Paris.’ 


There can be, it seems to me, no talk about excluding France from the rest of Europe, or any 
of the wilder talk which is current enough in Europe today about Anglo-German alliances and the 
like. On that basis, I suggest then, that in order to create a sense of security, Great Britain, France, 
Italy and Germany should enter into an agreement similar to the Four-Power Treaty in the Pacific, 
guaranteeing that the demilitarized zone on the left bank of the Rhine should be inviolate, and they 
should define as the aggressor in the next war the nation which first puts an armed soldier into that 
territory. 

In addition to that, | should suggest that the United States, which cannot, in my opinion, enter 
into detailed territorial guarantees in Europe, should nevertheless accept the general obligations of 
the covenant of the League of Nations. Then, in order to bring the reparation problem within the 
fields of manageable discussion and practical business and politics, | suggest that we agree that in 
future we shall regard M. Loucheur’s estimate of this morning [twelve and one-half billion dollars} 
as the maximum, and Mr. Keynes’ estimate [nine billion dollars] as the minimum, and that between 
those two figures, we agree to find the sum which Germany is actually to pay. And then it follows 
quite obviously that as part of that same settlement, Great Britain will have to cancel France’s debt 
to her, and in my own opinion her own share of the reparations and the United States will have to 
cancel all the war debts. And then, having produced a guarantee of security and a manageable 
reparation problem | submit that the reason for the occupation of the Rhine no longer exists. That 
is the most troubled sore in Europe today. And as soon as it is possible to do so, it should end. And 
I submit that as part of a general settlement It must end, and that the French must not only withdraw 


from German territory, but that they and the Poles must reduce their armies to very small proportions. 


The French will ask, however, what will happen if they do this? Who will stand as the guarantor 
of the German payments, however moderate? Now, that is the real question, for in my opinion, even 
though the reparations were fixed at a moderate and just sum, without pressure from the outside, no 
German government could succeed in collecting them from the German people. There has to be the 
threat of some potential force. But the armies of occupation in the Rhineland are the most expensive, 
the most irritating, and politically the most dangerous method that could possibly be conceived. 


I suggest therefore that in substitute for that, the British and French fleets be used as the guar- 
antor of the German reparations debt, because Germany, threatened with a blockade from the west, 
would fear that fully as much, if not more, than any threat by land. The fleets could collect that 
debt without any extra expense for upkeep, and the simplicity of the arrangement, the international 
character of the arrangement, might appeal very strongly to people in many countries, 


I think that those items represent a basis for discussion. At any rate, | put up the target and 
others can shoot at it.” 


Telegram to President Harding 


February 8, 1922. 
THE PRESIDENT, 
White House, Washington, D. C, 

Your disapproval reported in the press this morning of the suggestion to finance the proposed 
Soldier Bonus through the issuance of bonds based on the Allied debt to the United States is most 
statesmanlike. The merits of the proposed bonus aside, any attempt to secure the revenues for such 
payments from the interest to be paid by our former Allies would be unfair to the soldiers because 
of the uncertainty as to the revenue procurable in this way. Furthermore, the injection of this grave 
internal political problem would disastrously confuse the international situation for the next genera- 
tion or two. It is inevitable that your administration and that of your successors would be seriously 
embarrassed in the conduct of international affairs were the bonus tied up in any way with the Allied 
indebtedness. We are urging our members and the associations to which they belong to support 
heartily your courageous stand. 


James G. McDonap, Chairman, 
FOREIGN Poticy ASSOCIATION. 


*Mr. Lippman’s speech was not written out; this transcript is from a stenographic report.—{ Editor. ] 


